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New Year’s Resolution: Manage Money – Stop Losing It!

Are You Losing Opportunities for Wealth? Manage Your Money in 2005!

Denver, Colo. – An interesting fact about Americans is that they are trained to accumulate money, but not trained in how to manage it. Americans who have accumulated significant wealth through their income, investments and assets often lose money unnecessarily through mismanagement. Considering today’s slowly recovering economy, soaring credit debt and the rising costs of living, an ideal New Year’s resolution for 2005 is to learn the basics of money management.

Don’t feel bad – most people, wealthy or not, have a limited knowledge of how to manage their finances to maximize investments and assets and reduce tax liabilities and unnecessary losses. Our nation’s education system is a core part of the problem. We are taught skills necessary to earn a living, but the average American receives no education on the basics of money management. As a result, our society loses opportunities to build wealth as our schools graduate young people who are financial illiterates when it comes to preserving and managing money in the real world.

As older adults, most people don’t know how to manage their cash flow, risk management (insurance), investments, tax strategy, children’s college tuition, retirement savings and estate plan. To use your money so that it makes more money, people must learn to manage all of these financial components together, instead of separately, in order to take advantage of every available opportunity to build, and preserve, more wealth.

Why aren’t people more proactive about learning to manage their money? The main obstacles are apathy and procrastination. People put off gaining the knowledge they need because learning about every aspect of their finances is overwhelming. But every moment of procrastination is another moment your net worth is likely decreasing, instead of increasing.

Another part of our society’s mismanagement is that people typically hire multiple professionals to manage their money – accountants for their taxes, attorneys for their estate planning, stockbrokers for their investments and insurance agents for life insurance policies. Each of these professionals manages only a small slice of the person’s overall financial picture.
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Accountants, attorneys, brokers, insurance reps and financial planners only offer advice from their limited perspectives of (respectively) number crunching, legal compliance, number of trades, selling the biggest policy or financial advice that makes them, not you, the most money. They aren’t trained to look at a person’s total finances and coordinate their services to give people big-picture advice on how all financial elements must work together for maximum financial gain. 

For example, an attorney is qualified to handle the legalities of distributing assets from a person’s estate upon death. However, an attorney does not evaluate the estate prior to death to give a family critical financial advice that allows them to reduce estate taxes, build more wealth and preserve it so that the maximum value of the estate can be passed on to others. 

How can consumers with significant net worth make sure that they are taking advantage of every financial opportunity? The best solution is a wealth management advisor that assesses every aspect of the person’s finances from an integrated perspective.

Al Woodward, Chairman of Woodward Wealth Management, explains, “The greatest opportunities to build and preserve wealth only occur when all the components of a person’s wealth are viewed together strategically. OnePortfolio is a program designed to do exactly that.”

Dale Boller, a client, says, “Al organized all of my finances in his OnePortfolio program. Now, my stocks, bonds, mortgages, retirement accounts and life insurance policies take advantage of each other instead of functioning independently. My net worth has increased, and I don’t have to worry about whether or not I’m doing the right things with my money.”

OnePortfolio teaches people how to implement strategies like these across their finances:

· Investment planning to create a portfolio that meets personal objectives

· 2005 tax strategies to beat inflation and take advantage of tax code changes

· Gifting programs and taking advantage of gift tax rules

· Life insurance and how it can help cover estate taxes

· Dynasty trusts that offer generation-skipping tax exemptions

· Establishing charitable trusts and private foundations

About Woodward Wealth Management

Woodward Wealth Management helps successful people maximize financial opportunities with OnePortfolioSM. This revolutionary wealth management process consolidates every aspect of a client’s finances into a single program so they can build wealth, relax during retirement and leave more for the people they care about. It unites investments, income tax strategies, mortgages, retirement accounts and estate planning so that all components work together. Woodward Wealth Management is one of the nation's oldest and most respected financial advisory firms. They combine old-fashioned common sense with a progressive knowledge of ever-changing tax laws, interest rates, industry trends and investment vehicles. They are headquartered in Denver, Colorado with affiliate offices in Newport Beach, California, and Naples, Florida. Call 303.355.0556 or visit www.WoodwardWealth.com for more information. 
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